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Research on the Circular Economy under the Theory of
Endogenous Growth

YANG Yong-hua',ZHU Da-jian’> ,HU Dong-jie’

(1. Dezhou University, Dezhou Shandong 253023, China;
2. Tongji University, School of Economics and Management, Shanghai 200092, China;
3. Dezhou Broadcasting and Television Bureau ,Dezhou Shandong 253000, China)

Abstract: The scarcity of resources is all the time the center of the research. But presently the rare resources have begun to change
from labor and capital into natural resources. The production function of neoclassical economics is still researched with labor and capital
as endogenous variables while natural resources as the exogenous variables. Under these circumstances, we need to carry on the corre-
sponding revision to the production function in classical economics and change the natural resources from exogenous variables to the en-
dogenous variables.

Key words: endogenous growth; circular economy; resource productivity ( ecological productivity)
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