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Extractive Industries Issues Paper [ R ].

The New Development of Accounting for Retirement in Oil and

Gas Industry and Its Revelation

WU Jie, HU Hong-mei

(School of Management, Yangtze University, Jingzhou Hubei 430072, China)

Abstract : This paper, firstly, analyzes the features of retirement costs, and then retrospects the development history of the recognition

and measurement of retirement costs to conclude the accounting treatment about it. Moreover, the author analyzes the theory basis on

which accounting for retirement activities develop recently and achieve convergence. Finally, revelations are comprehended.
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