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A Demonstrative Study on Dynamic Relationship of International
Oil Futures Price and US Dollar Index

PENG Min, SUN Yan-bin

(School of Economics and Management, Daging Petroleum Institute, Daging, Heilongjiang 163318, China)

Abstract ; Because oil price is unique currency of settlement with US dollar, there exists a strong relation between US dollar fluctuation

and oil price. Therefore by means of correlation analysis, the curve fitting test, residual test and methods so on, a demonstrative study

is made of the dynamic relationship between New York commodity futures exchange crude oil price and the US dollar index to discover

the time negative correlation of the US dollar index and crude oil futures price falls.

Key words: US dollar index; Oil price; Curve fitting test



