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On a Legal Economic Analysis of Oil Price Reform in China:

Additional Assessment of Legislative Implementation of Qil Price Regulation

( Trial Implementation)

DONG Yan

(School of Humanities and Social Sciences, China University of Petroleum, Dongying, Shandong 257061, China)

Abstract: Oil price is properly and reasonably regulated by governments that employ powers in terms of oil price regulations, which is

based on the legal economic ideology characterized by reductions of trade costs, pursuits of governments' maximum benefits, and in-

creasing balances of rational alternatives. The innovations of China's oil price regulations should be based on cost-profit analyses, con-

sidering the status qua of the nations practices and oil industry development. Furthermore, great importance can also be attached to

such crucial aspects as accumulations of temporary legislative executions, enhancements of legislative qualities, promotions of legisla-

tive integrated decision-making mechanisms, and innovations of methodologies.

Key words: oil price; cost; profit; institution



