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The Research on Scientific & Technological Achievement Conversion

and Economic Growth: Empirical Test Based on Three-Stage Perspective

LU Juan, WU Chengsong

(School of Business, Anhui University, Hefei, Anhui 230601, China)

Abstract: Scientific and technological achievement conversion is the key process of realizing knowledge spillover. The paper analyzes

this process in depth, and then the process is divided into three stages. In each stage, relative indexes are selected. Through

cointegration test and error correction model, it is proved that the second stage that is technology market transactions has the most

significant negative impact on economic growth. The mechanism of the second stage is divided into two aspects and root-cause analysis

is made on this. The paper proposes to improve the financing mechanisms of scientific and technological achievement conversion, and

perfect our technology services market.

Key words: scientific and technological achievement conversion; stage; cointegration relationship; VEC



