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Comparison of Seven Basic Definitions of Barriers to Entry

and Their Implications

LIU Guangsheng, SUN Ruihua

(College of Economics and Management, China University of Petroleum ,Qingdao, Shandong 266580, China)

Abstract; Barriers to entry is the core concept in the study of market definition and market power. Since Bain introduced the concept,

a lot of analyses have been made on the meaning of barriers to entry and seven major basic definitions have been developed. However,

there are still substantial differences on the basic meaning, judgment standard, and major forms of barriers to entry.

Key words: barriers to entry; competitive mechanism; scale economy; absolute cost advantages



