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Research on Business Cycle Synchronization between China and the World

YUAN Jiwei

( China Economic Monitoring & Analysis Center, National Bureau of Statistics, Betjing 100073, China)

Abstract: With the accelerating process of global economic integration, economic volatility transmission channels are more diversified
and smooth, and the economic cycle synchronization between all countries has been strengthened. China is the world's second largest e-
conomic entity, and is impacted increasingly by external shocks, as a result, research on economic cycle synchronization between
China and the world is necessary, which helps strengthen the coordination of international economic policy. Using rolling correlation co-
efficient and the nonparametric method, we find that economic cycle synchronization between China and the world is time-varying. In
recent years, business cycles among China, the world and developed countries increasingly co-move, at the same time China and
developing countries' business cycle synchronization shows a downward trend.

Key words: business cycle; synchronization; globalization



