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RIEHE KEK

A Study on the Impact of Capital Input on M&A Performance
from the Perspective of Innovation-Driven

XIAO Yang, SU Qiaoling, ZHU Fengqing

(School of Economics Management, Fuzhou University, Fuzhou, Fujian 350108, China)

Abstract: Taking 178 high-tech listed companies that accomplished M&A transactions during 2010 and 2011 as the sample,the paper
made an empirical study on the impact of the leading acquirers' innovation capital on M&A performance. The result shows as follows:
the leading acquirers' innovation capital in M&A year has a significant, time limited and positive effect on M&A performance ,and the
influence trend is like an inverted smile curve; the leading acquirers' innovation capital in M&A year positively effects on each year'
M&A performance, and the effect becomes stronger and longer as the M&A performance improved.

Key words: high-tech listed company; innovation capital; M&A performance



