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Multinational OQil Companies and the Change of International Oil Regime .

An Analysis of the Tehran Negotiations in 1971

SHANG Yanjun

(School of History, Capital Normal University, Beijing 100089, China)

Abstract: The Organization of Petroleum Exporting Countries conducted a struggle to safeguard its own oil rights and interests between

December 1970 and February 1971. The multinational oil companies finally made concessions, and representatives of both sides signed

the Tehran Agreement, which undermined the international oil regime by which multinational oil companies had controlled the oil of

producers. The change in attitude of multinational oil companies was the result of a combination of factors in the oil struggle, which is

inspirational for Chinese oil companies in participating the Belt and Road energy cooperation.
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